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Berrower chall piy the smount of all mortzase in-

B T PR Ts  R S 2

ia accordance with Borrower's and Lender's written agreement o applicable law,
sarance premiums in the nunner provided under parsgrsph 2 heref

Any 2mounts disbursed by ]_r,ndu- pursuanm to this p.;ras,r-lp!‘l 7, with interest thereon, shall become additional indebtedness
«f Borrower secured by this Murtgage. Unless Bomrower and Lender agce o ather terms of pyment, such ameunts shall be pavable
upin notice from Lender o Borrower requesting payment theref, and shall bear interest from the date of disbursement at the rate
ravable from time to time on outstanding principal under the Note unless payment of interest st such rate would le contrary to
applicable Liw, in which cvent such amounts shall bear interest st the bighest rate permissible vnder applicable law. Nothirg con-
tained in this paragreph 7 shall require Lender to incur any expense «r take any acticn hereunder. ]

8. InsprcTION.

o SR

Lender may make cor cause to te made reasomble entries upon and inspections of the Propeny, provided

that Lender shall give Boumower notice prior to any such inspection specifying reasonsble cause therefor related to Lender's interest
in the Property.

9. Coxpemxation. Fhe proceeds of any award or claim for dimages, ditect or consequential, in conroction with any cosn
- B 14

demmnation or other taking of the Property, or part thereof, or for conveyance in licu of «endemnaticn, are hereby assigred and shall .
be paid w Lender,

ln d’;e CVEnt {)f a t-_;tdl taklrg of [})e P;: perty, {he pocee du sI".ill be applm:i ta the LIS cccured b)‘ lhb \['_»Ng £, \\‘lth tI“t.

AN
excess, if iy, paid to Borrower. In the event of a partal taking « § the Property, unless Borrower c_nd Lender cthemise :igree in 1
writing, there shall be applied to the sums secured by this Martgage such proportion of the proceeds as is equal 1o that proportion !'O'f..
which the amuunt of the sums secured by this Mongege immediately fior to the date of taking bears 10 the fiir market valee of the 4

Property immediately prot to the date of tang. with the Lilance of the proceeds paid 1o Burower.

If the Property is abandoned by Borruswer, or if, after notice by Lender o Borrower that the condemnor offers to make an
sward or setde a dam for damages, Barrower fails 15 respond 1o Fender within 36 days after the date such notice is mailed, Lender
is authorized t3 collect and apply the proceeds, at Lender’s cptinn, either t) restoration or repair of the Property ¢ to the sums
tecured by this Mortzage. '

Unless Pinder and Borrower ctherwise agree in writing, 2ny such applicatizn of proceads to principal shall oot extend o . 3
pstpene the due date of the monthly installments referred to in paragrzphs 1 and 2 hereof or change the zmournt of such mstalmems : :

10. Bosrower Nor Rereasep. Extension of the time for payment or medificaticn of amortization of the sums secered by

this Mertgige grented by Lender to any successct in interest of Borrower shall not perate to release, in any manner, the liability of
the crigim} Borrower and Borrower's successors in interest.

Lender shall net be required to commence proceedings against such sue-
cessor o refuse to extend time for payment or otherwite modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successurs in interest.

11. ForEEARANCE BY LENDER NoT a Waner. Any fortearance by Lender in exerciing any right or remedy hercunder,
ct otherwise afforded by applicable Liw, shall nez be a waiver of or preclude the exercise of any such right or remedy. The procure

ment of incurance or the payment of taxes or other Lens or chargss by Lender <hall nct be a waiver of Lender's right to 2ccelerate . o
the maturity of the indebtedness secured by this Mongege, _ :

12. Resmepies Cumuramive. All remedies provided in this Morrgage are distinet and cumulative to any other right or remedy
under this Mestgege or afforded by hw or equity, and m:yv te exercised concumenty, independently or successively.

13. Successors axp Assiexs Bouxp; Joint axp Sevirar Lusitimy; Capmoss. The covenants and agreements herein con-
tiined shall bind, :nd the rights hereunder shall inure 1o, the respe.tive successors and assigns of Lender and Borrower, subject i
the provisiuns of peragraph 17 hereof. All coverants and agreernents of Bomower shall be joint and several. The capticns and head-
ings of the paregriphs of this Montgage are for convenience only and are not to be used 1o interpret or define the provisizns hereof.

13. Nomce. Except fur any notice required under applicabe law to be given in ancther manner, (a) any nctice to Barrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addrested to Borrower at the Property address o a1
such other address as Bormower may dasignate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein «r to q.uh other address as Lender may designate by

rotice t) Borrower as provided herein. Any notice provided for in this Meortgage shall te decmed to have been given to Borrower
vt Lender when given in the minner designated herein.

15. Usxirorst Morteice; Goverxing Law; Severammary. This form of mertgage combines uniform covenarnts for national
g and non-uniferm covenants with limited variations by jurisdictin to constitute a uniform  security instrument covering real
property. This Mertgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mcrtgage or the Note conflices with applicable Liw, such conflict shall not affect cther provisions of this

Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Monigage
:nd the Note are declared 1o be severable.

16. Borrower's Cory. Borrower shall be furnished 2 cnnf' mmed apy of the Note and of this Mongage at the time of
cu.cuuon o after recordation herecd.

17. TRANSFER OF 1HE Pr.opmn',- Assusenioy, I all or any pant of the Property o an intcrest therein is scM or rransferred

by Bomower without Lender’s price “Tittén consent, excluding (a) the creaticn of a lien or encumbrance subcrdinate to this : i
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢ a transfer by devise, descent or by : : 3
¢peration of law upon the death of 2 joint tenant or {d)} the grant of any leasehold interext of three years or less not centaining
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to ke immediately due and B
payable. Lender shall have waived such option 1o accelerate if, piicr 1o the sale or transfer, Lender and the persen to whom the ; ¥
Propen} is to be sold or transferred reach agreement in woting that the credit of such persen is satisfactory to Lender and thar the

nierest payable on the sums secured by this Moartgage shall ke at such rate as Lender shall request. H Lender his waived the
‘prion to accelerate provided in this paragraph 17, and if Barrower's successor in interest has executed a written assumpticn agree
ment accepted in writing by Lender, Lender shall release Borrower frim all ob‘:gatmn; under this \lungage and the Neote.

PR

If Lender exercises sech opticn to accelerate, Lender shall mail Borrower notice of acceleration in accordance with pana- 3
craph 14 hereef. Such netice shall provide a pericd of not less thaa 30 days from the date the notice is mailed within which - H
Borrower may pay the sums declared due. 1€ Borrower fails to pay such sums prior to the expiraticn of such period, Lender may,
without further notice o demand on Borrower, invoke any remedies permitted by paragraph 18 hereuf.

Nox-Usirorst Covexaxts. Borroner and Lender further cuvenant and agree as follows:

15, Accrereravion; Reseoies. Except as provided in paragraph 17 Lereof, upon Borrower's breach of any covenant or agree- ¥
ment of Borrower in this Morigage, including the covenants to pay when due amy sums sccwred by this Morigage, Lender pricr 1o
seceleration shall rail sotice to Borrcwer as yrovided in peragraph 19 herecf specifying: (i) the bresch; (2) the ccticn required 10 :
cure such breach; (3) a date, not less than 30 doys from the date the notice is mailed 1o Berrower, by which such brecch niust ke
cured; ard (4) that failure to cure such breach on or before the date specified in the notice vy result in accelcration of the sums s
cured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The netice shsll furihier iform Borrouer of ihe
right to reinstate -after ‘eccelevation awnl the right to assert in the foreclosive proceeding the wnom-existence of a default or any other
defense of Borower to acedleration end foreclosure. If the breack is sict cured on or before the date specified in the notice, Lender
at Lender’s option may declare ol of the suris secured by this Meortgage i ke irmcdiately duc and payable without further depiand
cnad may foreclsse this Mortgege by judicial proceading. Lender shall Fe entitled ts collect in such proceeding all expenses of j'-'rcf

closure, including, but not limited to, reasonable attorney’s fees, and cwts of documentay cvidence, abstrects and tide reperts, all of which
shrall be additionel stoms secured by this Merigage.
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12. Borrower’s Niesut 10 RFI\;I.\IE Notwithitending Laadecs zeccloratin of the wums secured by this Moanpee, Boo-
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